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# #R8 (BHM) (BHM) MAERF) | WEEAR)
(BB (HESD) (SR (HER)
EAECELIDES (201711 A108) 9 9 1. 0462 1. 0462
2R EHME (201811 A12H) 126 126 1. 0411 1. 0411
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Iy T— 9,786, 293 0.18
F—=RAFUT 95, 126, 531 1.82
T4UIUR 21, 335,107 0.52
TUI—Y 22,824,414 0.43
P = 31,239,779 0.59
FAILT VR 28, 894, 039 0.55
R—Z U F 22,220,131 0.42
m7IuUn 15, 828, 614 0.30
M 5, 146, 640, 954 98. 66
A—JL - BV, TOMOEE (AFERE) 69, 437, 980 1.33
Bit (MEERS 5,216,078, 934 100. 00
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2. BEEE (20203 AI1AHTHE)

OB &R A MEEH D T EHAF
a. TEHAD B
1% {55 M55 na
I , .
iR % Hhig 1258 A% b
L Hifff Hifff
) % (M) () 2% (M) (%)
TMASEESSA v Tv IR BIREIER
(Ml g B | Pt |2467,710,714)  1.5600|  3,671,032,643|  1.6304 4,045,564, 044 100.08
b. & EH MDA
EE RELHE (%)
BREGIZHIAH 100. 08
& & 100. 08
Q@ BRESFBEDH
ZLREEIHY FEA,

Q@ TN EBEEDEIEL LD
FZUFREHY FEA,
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[(BEZER] v F— 77V FOREEE
DY —77 > FOBRERMII SN EEHF
a. T EHHD A
TMANEEHRA VTYIRITF—T7 U F

B s i 5 % | mEeR | @ s i i
& E2 Rk 15 L) F B2 HAR ] Eﬁp!]ﬂ;ﬁ 448 () Eﬁpﬁ &8 (m) lz%)
1T 21/a 11/15/24 | 7205 |mEeEams| 2 250(2024/11/15] 800,000] 11,135.51] 89,084, 156 11,816.55 94,532, 458| 1.81
2[1 2 08/15/25 FAUH |EmES| 2 000[2025/08/15| 800,000 10,990.97| 87,927, 838] 11,779, 14 94,233,176 1.80
3T 23/8 11/15/23 | 7run |mEmaEs| 2 750[2023/11/15] 600,000 11,316.26] 67,807, 501| 11,834.41 71,006,473 1.36
4[T15/802/15/26 | 7Auh |EfmEEES | 1.625(2026/02/15| 600,000 10,748 66| 64,491,977 11,599.74 69,598, 484 1.33
5[T17/811/30/21 | 72un |mEfEaEs| 1.875(2021/11/30] 600,000 10,926 36| 65,558, 171] 11,183.13] 67,008,795 1.28
6[T15/812/31/21 | 7Aun |EmaEs| 1.625/2021/12/31| 600,000] 10,986.72 65,920,372 11,147. 42| 66,884,536 1.28
701 23/4 02/15/28 | 72U |EeEaEs | 2 750[2028/02/15| 500,000 11,600.59| 58,002,989 12,691, 44 63,457, 242 1.21
8 [T 3 02/15/49 FAUH |EfEES | 3.000[2049/02/15| 400,000 12,462.50] 49,850,020| 15,322 92| 61,291,695 1.17
o[t 3 11/15/45 FAUh |EfEES | 3.000[2045/11/15| 400,000 12,120.94| 48, 483, 765 15, 035.96 60,143,878 1.15
10[T 2 1/2 05/15/24 | 74y |EMEiEs%| 2.500|2024/05/15| 500,000] 11,238.30| 56,191,989 11,839 51| 59,197, 568] 1.13
1T 1 3/ 05/15/23 | 7Au5 |EMEEEs| 1.750|2023/05/15| 500,000] 10,894 90| 54,474,515 11,371.88| 56,859, 424] 1.09
12T 2 02/15/22 FAUH |EfEES| 2 000[2022/02/15| 500,000 10,958 67| 54,793, 354 11,246.05 56,230,250 1.07
13]T 1 5/8 08/15/22 | 7AuH |EMEEE% | 1.625)2022/08/15| 500,000] 10,860.80| 54,304, 468 11,240 09| 56,200,492 1.07
14]T 1 3/8 02/28/22 | 7Auh |EMmEEs| 1.750|2022/02/28| 500,000] 10,893 20| 54,466,014 11,194.18| 55 970,928 1.07
15]T 2 1/4 11/15/27 | 7Au% |EM&EE% | 2.250|2027/11/15] 400,000] 11,183.98| 44,735,931 12,248 47| 48,993,905 0.93
16T 3 02/15/47 FAUH |EfEES | 3.000[2047/02/15| 300,000 12, 166.85 36,500,561| 15,197.08 45,591,267 0.87
17[t 2 11/30/22 FAUH |EEES| 2 000[2022/11/30| 400,000 10,984.74] 43 938, 989| 11,382 93 45 531,751 0.87
18]T 3 1/8 08/15/44 | 74 1u% |EMEEE% | 3.125|2044/08/15| 300,000] 12,330.00| 36,990,206 15,152 87| 45,458, 630 0.87
19[T 1 3/4 05/15/22 | 7Auh |EMEEE%| 1.750|2022/05/15| 400,000] 10,903 40| 43,613,622 11,237.54] 44,950, 190| 0.86
20[T 2 1/8 08/15/21 | 7 AuH |EMEEES| 2. 1252021/08/15| 400,000] 10,961. 22| 43,844,886 11,172.07| 44,688, 318| 0.85
21 fg}g;zy“ IS5 R |EMEEES | 2 250[2022/10/25| 300,000 12,959.22| 38,877,660 12,843.85 38, 531,562 0.73
2 5?555323 2 ISR |EMEEE% | 5.500{2020/04/25| 200,000 18,246.91| 36,493,833 18,141.71| 36,283,425 0.69
23|T 1 3/4 11/15/29 | 7AuH |E4EsEs| 1.7502029/11/15] 300,000] 11,290.50 33,871,524 11,978 10| 35,934, 305 0.68
24|T 2 1/8 05/15/25| 7 A5 |EMEEE%| 2. 1252025/05/15| 300,000] 11,072. 60| 33,217,806 11,819 95| 35 450,874 0.67
25|T 2 1/2 08/15/23 | 7 AuH |EMEEE%| 2 500(2023/08/15| 300,000] 11,189.93 33,569,803 11,678 81| 35036, 458 0.67
26|T 1 5/8 05/15/26 | 7 A5 |EMEaE%| 1.6252026/05/15 300,000] 10,740. 16| 32,220,481 11,610.80| 34,832, 401| 0.66
27|71 3/4 07/31/24 | 7AuH |mEeEsEs| 1.7502024/07/31| 300,000] 10,925. 71| 32,777,139 11,530.87| 34,592,635 0.66
28T 2 02/15/23 FAUH |EfEES | 2.000[2023/02/15| 300,000 10,982.47] 32,947, 431| 11,414.30| 34,243,188 0.65
20[T 1 3/4 01/31/23 | 7AuH |EMEaEs| 1.7502023/01/31| 300,000] 10,894 05| 32,682, 158 11,337.87] 34,013,625 0.65
30[T 1 1/4 08/31/24 | 7Ayh |E4EaES| 1.2502024/08/31| 300,000] 10,640.68] 31,922 048] 11,311.51| 33,934,554 0.65
b. #ERMIALHDFEL
TMANBEBSSA VTV IRIF—TF7F
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EREES 98. 66
& & 98. 66
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FZERREHY FEA,

VY — T 7Y FDEDMBEEENTELLD
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3. ERZEHE (20204 3 AIIEHRTE)
OHMEEDHD
B AR B AL =EV= =30
E FAH (B5HM) (B5M) WUARERE(F) | MRS ()
(5 E%) (5 EAT) (5 EE%) (5B
E1FTEHEE (20114 4B158) 45 45 0. 9453 0. 9453
% E2ETE R (20124 4B16R) 69 69 0.9410 0.9410
EIFTEHEE (20134 4B158) 113 113 1.2074 1.2074
EAFTEHRAER (20144 4815R8) 146 146 1.2898 1.2898
ESTEHMER (20154 4B158) 224 224 1.4367 1. 4367
EOSHHHIRIER (20164 48158) 288 288 1.3534 1.3534
EISHE IR (20174 4B178) 619 619 1.2853 1.2853
EOSHH BRI (20184 48168) 1,668 1,668 1.3840 1.3840
% ELREESES (20194 48158) 2, 646 2, 646 1.4137 1.4137
2019 3A%KHE 2,579 - 1. 4054 -
4B%KA 2,667 - 1.4014 -
5A%H 2,762 - 1.3902 -
J=E 3= 2,899 - 1.4076 -
:E 3= 3,019 - 1.4116 -
8A*KA 3,136 - 1. 4202 -
9B%H 3,264 - 1. 4267 -
108%A 3,402 - 1. 4407 -
11A%A 3,530 - 1.4412 -
12A%A 3,634 - 1.4475 -
2020 1A%KHE 3,814 - 1. 4595 -
2A%A 3,945 - 1.4764 -
3AXA 4,042 - 1.4768 -
@R EDHF
ZUFBHEEIHY EFHA,
QUEEEDIHE
# SHEHM UREEE (%) (HEAT)
E1FEHM 20104 48288 ~20114 48158 A5.5
E2ET EHIRS 20114 48168 ~20124 45168 A0.5
*< SE3EHHHAR 201248 48178 ~20134 48158 28.3
EASTEHIR 20134 4B168~20144 48158 6.8
5T EHIR 20144 48168 ~2015%4 48158 11.4
65T EHIR 20154 48168 ~20164 48158 A58
EIETEHR 20164 48168 ~20174 48178 A5.0
SEOET EHARS 20174 4B18A~2018% 48168 7.7
EIETEHIRS 20184 4H178~2019% 48158 2.1
*< 25100 R 5t B AR 20194 4H168~2019410815H 1.3
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2010/4 2012/4 2014/4 2016/4 2018/4
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MEAN—ADMMFERE. FRUELTHEOTTMTHARLALEO) EEALTVET.

HEEMEII HONLY T, FeHEs (REBHS2016598 308 THEHR0.55% (Bith) . 20164107 1 BLIREF30.18% (k) ) iZBRECHOTT.

OER (H3I s EEHRE. %)

| 128 | 358 6»8 | 1F | 3F | 5% | 10F | ®EX
WTFUR 003 202 351 508 11.49] 181 — | 4768
~yFw—4 | 004 202 355 527 1217 342 - | 5436
%z —0.02 001| —003| —0.19| —068| —161] — | —668
HRERHI N AR EBERLAEOEL THEL TLET O T, REORARHEERLDTEHBYET.
FELRBEEDIKNR
HI7RIE TP =7 R ARICKEBRETOTEY . ¥ —TJ7  ROBEOIREREL TOVET,
OEERES O E-HhiF R i 5 ©;:& 5 5l fid 5
HiE e (%) No E-Hhis 7 e (%) No BEA 1SR (%)
i 98.7 17X 49.9 HEZS 49.9
550 = 2 [75% 9.4 2 [21—-no 35.8
EIRERMEES 1.3 3| 1507 8.3 3 | mEVE 6.3
&t 100.0 4 [1F)R 6.3 4 [HhFEFIL 2.0
5 | KV 5.8 5 | A—ARSUT-FIL 1.9
Z0f 19.0 Z0ft 2.9
@#H A £ 108847 jAAsImsL3168l @R—R7FUFDRKR
No $HRE Fil=E (%) eS| B A s (%) Elziﬂﬂﬁﬁ[JIEU(?ﬁ*'J.%) 0.51
IEZE 2250 | 2024/11/15 Fag 18 Y7 =2 (%) 267
2 | KEE 2000 | 2025/08/15 KEIL 1.8 | | BIAEERE 9.72
3 [ KEE 2750 | 2023/11/15 ERIL 1.4 FHEETaL—>ax 7.94
4 | KEE 1625 | 2026/02/15 KL 13
5 | KE(E 1.875 | 2021/11/30 ¥R 1.3
6 | KEE 1.625 | 2021/12/31 ¥RIL 1.3
7 [ KEE 2750 | 2028/02/15 ¥RIL 1.2
8 | ¥EE 3.000 | 2049/02/15 ¥R 1.2
9 [¥EfE 3.000 | 2045/11/15 FS 1.2 .
10| KER 2500 | 2024/05/15 ¥R 1.1 | sk, < e
6;&.‘“ 35 * _;ggmﬁm\ HMARBEHIUADED
FRINFZZ=DOHRE
= 21.80%
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Y l____ . wease%
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0 BN 54 MEHR

UTOREFEE. TEEOCERICHYTIERLGEH] O I KERFTE (T7rF) OREBERE @
M1, BMBER] ([CRESHFEHREHBRLEZLDOTT,

HBERICOVTIE. PWCHL-AREEEEZEZANCKLAIERIMAZZTTHY . BEEREEEF. &
EDERICETSIEELFEI O IT REFFE (D72 F) OB CREBESNTVHHBHERD
BERTICHRFLTEY FET,

RRBLtLO a3y - HEGHEAVTYIR

(1) BENER

8] FEoH
[2018% 4R 16HIRF] [2019% 4R15H1R#]
X ) =% (F) =% (F)
BEDE
RENVEE
BREEIZBASH 1,668, 925, 363 2,646, 703, 041
KA £ 1,695, 393 7,826,216
RENEERG 1,670, 620, 756 2,654, 529, 257
BEESE 1,670, 620, 756 2,654, 529, 257
=10
REBRE
RLAERIE 217,61 5,520, 194
Kb ZEEEEREN 159, 774 249,318
KRILEEEHRB 1,278, 089 1,994, 463
Z0ftikRiLER 39, 859 62, 241
mEBRESE 1,695, 393 1,826,216
afEast 1,695, 393 1,826,216
MEEDH
TAE
JTR 1, 205, 860, 632 1,872,207, 300
FlRE
HARFREXFIPRREE (A) 463, 064, 731 774, 495, 141
(D ECEMEILR) 60, 728, 982 108, 561, 385
TAREEE 1,668, 925, 363 2,646, 703, 041
MEESE 1,668, 925, 363 2,646, 703, 041
BEMEESE 1,670, 620, 756 2,654, 529, 257
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(2) BRBUVERSHES
=84 2o
B 20174 4/18H B 20184 4A/178
£ 20184 4R16H Z£ 20194 4H15H
X 4 2% () 28 (F)

e L
HimGIEFTEFER 42,967,814 63, 002, 521 C
BEREESE 42,967, 814 63, 002, 521

EEEMA
ZELEHREN 251,059 450, 609
RITEREN 2,008, 296 3,604, 688
Z0hE A 62, 586 112, 469
BEXEASE 2,321,941 4,167, 766

EEMBXITEEELX (A) 40, 645, 873 58, 834, 755 %

BREMNEXEIREEL (L) 40, 645, 873 58, 834, 755

LR R IELHMEL (A) 40, 645, 873 58, 834, 755

Ty T P ———

D AR HODTE (A 768,39

HEFREXTHERIEE (A) 137,610, 302 463, 064, 731

EREEMABAR (I RIESFHVEE 367,673, 384 325, 647, 327
4 — AR B S BIR S MR (L RIBS M A28 — —
LELEMESRICHES FRSEMBER I RIEEFEVEE 367,673, 384 325, 647, 327

EREFAVBER I RIELEMEE 71,169, 742 73, 839, 435
LH—HENICES BIRERADERIIRIESEMNEE 71,169, 742 73, 839, 435 %
LHLENETICHE S BRSBAOER T RIBS N — - &

HES — — z

HERFREXITERRIEE (A) 463, 064, 731 774,495, 141

(BEELSHAHICHRDBEICET 53EE0)
T
X 7 B 20184 48178
ZE 20194 4A158
1. A% O ML R VSl S A HREEERRTS
BETEICESE, FAELTHETHELTAY T, BEHEICH
o TlE, B EIEARMISOREMECESVTHIELTEYET.
2. FTOMPUBERERDEHORARLE L ZEE | FHEHMKE OIURL
A=31:] 201848158 RB D=6, RIFTERAMAKB Z2018F4F16BE L TH Y %
T4, CORHUHEHML. BIREHLSTHYET,

I-103



) RRgtteLovay - HERESAVTVIR

M [EEDERICEATSIEELEE] OEEF

REEFTE (T70F) ORE, REEGFE (7720 F) ORBREOHME. RERVHEHNOEBEIC DT
X, TEEOERICEYTIERLGEE] ICRESATLET,
BEDERICEYSIERELGEE] OEBIIUTORYTY,

< I REET (T7UF) ORE
I HEEST (772 F) ORERKR
1. MBHER
(1) EEXEX
(2) BRERUVERESHESE
(38) Fiex
(4) HiEBAHR
2. BEET (772 F) OER
< MEEREEE
I HERUVEHDEE

I-104



)

i
)
pJ
A
4.0
60
%1
pE—
E5|
A
#%
Ea
gg
L O
2% OB OB O 0 2 I EiErse .
. |B
FRIBENFRERDBEETEBL. T UTHBEEDOKIIC g
BEZTOWMSCITIY—I VT Y —5 vk AT VIR
ERHRS ORI T (A D73 L -AN—2) DE)= CEENT 2 IREmEZEIEL
FTMNERTEECOVTE. EHE LTEBA Y IETL —
Ft Ao
/ va!
'
FHRENREBIREET BN I IAN L. i [ Gaea R IAY Sy fﬁ
y, it

= Gl BE7 Y hYRIAY SR

e
i
=
1%
Et
g!
5
5
R
E
|
!
gg
N
;
CORER. YERICAVTRET B ECERRENRE BB IREEXICHT 2 BREREE: )
DEARHIC KBRS NANBICEDITZHUIBD TS, i
- COERETBHINTV 2 BAKN. MRS REEXORIEFBEDREEZ LI DD TH Y ¥
KOEARREERES D VHFET 20D TEdH ) =t A \

- REGEOEAAHBIOERATESSIREEI S ENHUET,

I-105



\ AVTYIRT7 2 FEBNHRE (T7—20)) KX

BEEDEBERICEHYT ABHTERLER

I BEERE O7zrF) oKk

\ 1. REEFE (T7UF) O

14 W

AVTYIRI7Y FBNGERE (T3—20)) %KX
LT MEI7UR] EWSTERHYET, )
2 BB IUERBIERE

| A AIENOI=]:]
FELT, HFEEOKRIICEEETHEWN, MSC]I Tv—208 - v—4S5y b A VTFvHo R (H
ANy DL -AR—=R) OBEIZEHTIRERREZHILET,

O MmN - BER S

BRAE BHES

BER | BANG | BEANSEE | poneg | nagese | RE | BENE Lo B8 o

< Emm | s | soms) | PEAM | REMEEE | oo | UL LT mAmE T #R7u02
M
ZOMATRE Sl (MSCI T2—S25

amE | s #R | 1FrRY | RREREES | F18 | Te-vd| DU | sl i/

(st —#)) (AL

AN=X))

ERAESLVBMEXADERICDOVTIL, — Rt HE AR EE B S DHR—L~x— (https://www.toushin.or.jp/) #Z SER &V,
KBMEXDMIEHL TOB[ABANYY[IE HHTOABEEH) VI T I OHEELTH L TEUET,

3B &

MSCI :7—9“*/9‘%7-7@»{*/9@91 (AANYIIEL-AN—X)D
BT CERN T HIRERREDHILET,
FEUT. BNFEEKN A VT v I AMSClI IVv—I 00 (NyIEL) YT —TJ7 /K]
NDREZBUC TEEOKRICTIREZITFEV.MSClI IY¥—I I Y—Fvbh A1V
FTYI XA (ANYITEL-HXR—R) DENE(CEE T DIREMREZSHIULE T,
GBNFFEEKRA TV IAMSCI IX—I T (ANwIIEL) I —TJ 7RO AL

[FEMAZERDCEZRAELT T EH BRI ECKDTIE. MRETEESTYEG [1FE
EERUED. Y= 7 VRO ALLEZES [ E SO TR ENHDET,

NEREENDREICHOTR RAIELTREANYIYZTEVE Ao

#
i
e
iy
o
Bl

‘< MICIEL, iR Eal SRR B b DM Ul & & RS U R REETHAR. SR P A ERICK &
EECTIKELSDTEEEFEPDZFFVEBDREUIBEICIE EELDKRSTERD
TEFVBEENSDDET,

#MSCl Iv—329 v —yb A2 Fy7 AR MSCl Inc A RRLTVS, HRAOFEEORXTBOSE/ S 7+—v 28R T
BETT. (AN UEL-AN—Z) k. BIAEAN-ZOEHEAVETEOTICABELALDTY,
R BRI T 3 & R, MAVETEHE 2Ot — Y1 OHEFIEMSCI Inc (IR BLET, £/ MSCI Inc. ZRIE MDA B EET A SHEF|
BEULFREBIETSEHERLTVET,

I-106



AVFVIRIT7Y FRAGRE (Tv—S0Y) Bt

HI7VRE ECIY—T7URICRETEDI7IV—T 7/ RAR TERZEITEVET,

<NRE—T7PUE> <IY—TPUR>
e
BOREH v
AUTYIRAT7F/R 1427y AMSCI ;
TR TY-—Is i o
@z—vvoms (A1) |
NH—D Pk
| —
. >

(FEEEIR) -HANOREREE ST, FIRERTFE Ao
NERRENDORERFINTICE. FIRZHTIEE A

(5 B 7 &) -\RERC. SESH. FXSHHNBEMIUKCE. mREBREEZMRELTRELET. >
Iel2L. S ERREDVEDESICESERETEDEVCEEHDET .
HEPROAEEDOZIVWE LU ZDORHICOVTFRIET2EDTRIHDELE Av.

4 &
T72 FOEHHA

[[ 27k ——

AT RI27y FEAHERE (T2—209) %X [
|

’[ IF—7UF

EBNAFERERXM T v ANCIZT—P VT
(Ay L) v¥—277 R

| =men x2 N (-
L

AEHIRE e
BEZty PR OAY MR Erzy | BRERRTHRLRA
- (R REME DR > o -
© LR L MRS B O 7 EFEMEORE Y

*1
BEEOREWNEEIS
BY %522

| IRFER4t
* RO I L OYRIE
KA, AR S BT L OMEIR G D TR
- BB L CERREHEOLZMT 2L

L

[ BER (R#H) ]
X1 BREERAERTT DN EZZARULLEBRTRHOBTHELZL D, RESHATLE S EEDEURL.
RFEHEE - EEEOXZILL, BHFROZAOEBHEEDOIRRODABTLENEFEFALTVET,
X2 REFRECEET DI LN EZERASUALZAZHOBMTHREL-L D, EROEERSEH, RENR, RE
HIBR. EFEHA. ZHREDEN. FEAEOIRODABLRENETFATVET,
|

on-107



#
i
e
iy
o
Bl

I-108

AVTYIRT7 2 FEBNHRE (T7—20)) KX

2. BEAHBIVEREYRY

1 REFHETHERERR

| _P-%. k)
COREERDT. PRONGEIMEOHIRZO S LTEREZITREVET,

@ ERAE

(1) BEXR
CGENFEEKRKA TV ANSCIZII—D0T (ANyPHL) I¥—J72 K] ZRIEFE
ERERNRELET,

(2) BERBE

D e LT, MENAFREEKRSA VT IIANCIZT—S0F (AySHL) 9¥—TJ7 Y
Kl ZREHICHREZTHEVN, BSCIZY—C05 - I—4S Y b ATV IR (AANY DR
L -AXR—=X) OBEITEHTIRERREZNHILET,

Q@YY —T 7Y FZRIMEOHALLRISHERDOZELZREAELET, GH. E€BRLGLE
[C&-TlE, HIEIEHEYEEI L EEZTFTRALEY., IY—J77 0 FEZRIIHEDOHEALLEES|
ETHFRYTZENBHYET,

@=L, TREBRICRBLEENSELI-EE, BoVICEFETYME. BEXTAINERICK
BEEIKECHIEZTHEPLEBLVEBFENIRELBAICIE. EEDOEL S HER
MTERNEELRHY FET,

KBEEMBROFMOZTFELTIE g 8 2T8RBESN,

(BEEB] Y- 7> FOBREA#HEFTLHERERNER

ENFEEKKXA VTV IAMCIZI—C0 T (AyPHL) I¥Y—TJ720 K>

| _P-%.V;F )
FTELTERBERMEIFAICESEATOSHEEOKKICIHREL, MSCI T3-S T - 7—
TIORAVTIIR (ANYPHEL - AR—R) OEBEIEHTHREMREBELTE
RZEITHTVET,

@ EfAFE

(1) #EXRR
HEEOKRX (DR FEHEIH) BLUAU M) -7 0 KGR EZEHET, ) 2ETERE
EELET,

(2) BERE

DL LT, HEEOKK (DR (FBFEHE) S&LUVAV NI =7V FEEEHETT, )
I2REL. NSCl Tv—P 25 =45y b AT IR (AANYPHL - AR—RX)
DHEIHEFT HRERRZBREL CGEAZITHRVET,

QBRERNREEZRAE LGS LRABEDOEREZRRT 8OO, HMEHEMEE L
EABEFHNRSIFEZERATLIEAHYET, COH. HADHAKREE L KMIEHEY
NI ENERENBMKREDSHESLIUNEREENHARELNEAEFHNIEIFD
ERFORMRIEDASTEN. ERXMEOHMEEREXZBADLICELDY FT,

@fzfL. MRBMICERBEEILLAEL-ELE, BoVICEKEFETHYME. RETAINERIC
XEEELTKRELLG S ESHEOLEBLVEBIRELEBEICIE. LK S HE
ARTELRWNEENHY FT,




AVFYIRT7 Y FBNGRE (TX—U V) #k o

2 EREF
OEFEHITHITHERFERITLLTOEY T,
| F—T AURARAVF AT 4H— (C10) |

| F—2 FRL—F 425 FT74Y¥— (COO1) |
- | p—
</n0&3sn BXEA ||| EmsEH A srTaT Y| ST || AEBER | R—roHuA ERTEH
RE S HTERAY #3F9 ! SERERM EREM | EREM SEEM £
\
rNo—F1 58
ORASHDERAKFICE TINNEES L UERREZEET BT LEEILUTOEY TT,

_>[ BEES B8 ]F
o

[ 1
| l
' =2 BN OEFREL. TREEL P ™~
| | BR=AS sevaERAOERAGEREL | [ mBEEEEHE
. ( BABHOEE )
. 7. : (5% 8 &)
: v | SERESOHNEBISHRBNE
: & EMEM BAZBLORTECHSE ER | BRSO E 4 M QIR - 54
| ( ERBAOEE ) AEBIVAERSBRICHS ! EEREOIMRE~DRES o
! BMLERAHEEELET. | FUEREEREOS® AR

Mrieinioioiviinioioly pinivieieioinivioiotuioioioinivioioioinivieiotoiiotoiotute ’ \_ BE )
RV e T

BRI D BERT7URDH ARSI BELL a~m 7‘/1%?%2.5%%1!!"1
776 ,:E:Ei;*,_ ZTNENOBRAAHITHST, (604 £ &)

( ReboA A OHEE - 58 ) R—bI+)AEEE-FEBLFES, ERTAICEESTAERYRY.

EHIRIDERBIUVE=S

| 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
= 1
! RIBMKERS . VLTRE
! EERIRE . TR AIB0T ) BRI - 34
1 1
1 1
| 1
| 1
1 1
1 1
1 1
1 1
1

D
BELHINLBIRITES. RiE BFREORECRTORE
HEGEDRE & ’&y/ -
Fo—71 2 T8 HIMKERLOREDLE,
(=B ) BEHFOTOLRIZAYEEE &
‘K niTLET ) ’ﬁ%
N e e e e e o o el o = = = ———— = - - ———————— -~ I
&l
ERY RS YR BEERS
SBRARRIOVTEA 74— || SERURYICET s EEKRS &
D HHE DB UE=SUL TS
nE e

FRRHICLDT77 Y FOBEREAN RERHZERC) (2XT 5 EEEH

IZRERAIUHMLTIE. BLOMEERE. AROMERSBELGEET O THBYEY F-. MIALLEERANEDNF
METRREBIOVTEELTE>TEY ., REFHHINEMIHEEL TV EDEEREELEHAMICRTR->TEYET,

XKERRAHIT 2020 F£3 ARBEDHLDOTHY . SEREELLDIEENHYFET, %

I-109



#
i
e
iy
o
Bl

I-110

AVTYIRT7 2 FEBNHRE (T7—20)) KX

3 ELRESIR

MK FHSIZIEISES L UFIRTFHUEILISEZSEATET., ) ~OEREREZNEIZIX. FIRZEHK
TEEA,

Q/REEFRIE IT—T7 0 FOZHIAEERETFTT, ) ~DEBEHREL, EXMEOLED
5%LUTELET,

BHNEREBE~NDEEREIEICIE., FIREHITEEA,

X EHBORM-DEEL T ECBBEEL,

[(BEFEB] ¥ —TJ7 > FOELEBEHR

BENFEEBRKA VT VI ANSCITT—20F (AyShHL) TH—27 0 K>
M #B%KX FHREIZHELIES L UFBRFRETISEZEAFET . ) ~DIREZEIZIE, FIRERTFEE
AJO
Q) BREEFAAE~DKRETSIL. EAMEDKRENS5WUTELET,
QHNEBEE~ADREEEIZIX, #IRZERTEEA,




AVTYIRT7 2 FEBNHRE (T7—20)) KX

4 BEYRXHIZONT

1. {EURY

HBI7 2V FOREICH=-->TIE, EICUTOIVRV ZRHRGEVET, BEMBLEEY R
JDREVWIT 7 RTIDT, BRRAHADEF, BT77 2 FDYRI EFRDIZEEH -
BEL, EECREDODCHMZTH > TLWELBENHY FT,

- BEEOEHROBEAEFIRAE SN TS DTEEL, EEMBOTEIZLY., #

RERY. BERSZANVALCERHBYET, 77V FOERIZKHB|ITIART

BREE (RH) OBERICKRELEY. 86, 4772 FEENELEFEGYET,
- HI7 U RE EICKRAZRENGREFRELFTTOT, HRADMEDTEL. &%
HKDOETHROHFIKREOCRBEOBILLLGEDTZEICK Y, BEMENTHEL, BEREH
BoERBYFET. T, HEREBEEICKRETHBEICIK. ABOXEHICLYiERE
BECENBYET,

HI77VRDERIVRVIFLUTOREY TY,

LR ) R

RIS DR IE. SHOREEPRBEDOERERS S VHZIEFROE

RICHEEZZTTEHLET, -, BREIVTBNORE - BUARE G L
DEBEZTTEHLET, 77 FIZEWTIE, KX OMEEEEFE - IER
BEOFENODEBNAH 115G, EXGERENELDIVRIDBHYFET,
- —RICHEE DK, EEEOKRRICLEASTHEEESBNAKE K ZHERA
HY., BEMBICLRKELHEEESZILGENHYFET.

REEVRD

- TISHRECIEIEND L IVRRIZCEWTIX., AMEIEORSE. THEOFTE
AWM ENOKRESICHEEZIT, TIEESBHLHFTETHHEEELYIC
WMEITERNY RS, FHEEEREBYICHFANTELZWVWIRY, HBHWIE, @
KOSERICEAOLOTEEIENEONTLESYRILAHY. ZOHKE. T8
DEEEHRBDIURINHY ET,

—RICHEEOKRIL. EEEOKRKICETHIGHRECIEIENDLE V-
. FIEVRINBEDGELDHY ET,

ERYRY

RSB LEEXOREGEICEE - MEZMLTERCRENE LS
BIZIK, 77V FICHLERGEEINELBVRIDHYES ., TIAILE
(BBFREIT) PEXBECESH L. BRTHROKX LT EDMZIRECT
Z (WEENERAICGESIELHYFET. ) L. 772 FOEEMEASETA
DIREREGYFET ., =, ERMAEARKMEIFTINED S —EDELEICZEL
e, ESNEILEShDAERENHY . BLEShEIBNCEILEGHEE
LRITEROKRIX LG EDMRIETAY, 770 FICEVWTEXRGEENEL S
DRIBHYET,

77V FDEEEI L - O—2, BEUESIMECEOEHEMEETE
RIB2ENHBYFETH. BERFHEFEOEBTFEITICEIVERNSRET D
CENBYFET., OGS, REMBENTEISIERELGYFY,

HBEBURY

HERBEICOVTIE, —RIHEABRSENLAZEEDERICH L THS
25 RICIE. 77 2 FOEEMBMETNY T IERERYFT,
—RICHEEDERL. EEEDBEICLATABEINKRE (L IGEEN
HYFEY,

AhvbkY—-1)
Ry

- REMREICETHFERELGE (K. MRLOBRICIIEERD
T4 EXGBRLEECEERBEZSORFOEA, BARAKE, V—
TH—PERGBUAAHOERE., BEL L) 228CHRBALCEEPRALG L
[S&2TIE. FZ7 U FIZEBVWTEXRGEBENELDVRIDHY . HEFH
[ -ERNTERNGEENHY FT,

- —RICHEEE, FROMATRGEENEERICERTRESTEL., HDHWVIKE
HEREROAFNELES HHEEL/HY TS,

77V FOREFNREEN LHELFIEI S TV S HEEOHRHIEEFEICK
2TERRBYFET, . TRoDEEICE T ABHEN—AMICERES T
Y, Hr-LBHENERASNEYTEIELHYET . LEDK S LERRT,
772 FOERMEDMBICHEESZ SRAREENHY TS,

S

oI—-111



\ AVTYIRT7 2 FEBNHRE (T7—20)) KX

MCIl T —C Y | &7 R, REMBOEEFHEEZNC Tx—20F v —45vybk-AY
=459 b | TR (AANYSHL -AR—R) OEHRIT—HSIETDHELE2HSL
ATV IR (A FTTH, ROLSLERNH D=0, RAEHE—BLI-#BETEHLE
Ay TREL AR | BHRTEIIEDTIEHY FHA,
—R) LEEME | -NMSCl Tv—C05 - I—4 Y b ATV IR (ANYTHL - AR—
\ DELHABHER R) OEARMOEEOERETH L EIZL>THR— T4 ) FDRBEMNT
Hhndigs. BRBROEELEIZH-YI—4 Yy k- AR 52
(T50EEENH D L. T, EFAHM. TEZTFHH. BEEERLGE
NERZEI77 2V FHEETEIE,
FHARWOBELYEOCEMIESDEMICLIIBEHNNRET S L,
CEYWEIEDTINT 4 TWEIZFALEGE. BEWMEIDOEEE L&
MSCI TYx—S 5 - I—45 v b AVTYHIR (AANYyDHEL - AR—
R) OEABBEO—RELIIEHOEEIESHA—HLAEWN &,

2. ZOOBEEIE
- DARATLYRY - B RV GEICET HFIE
MEMBERLUVHEABETSEIE. HRANGREEBEOREFLEIZTOEICETHIRKEME. BE.
BEEBOLEEE. BEOZEEL LK [FavE2a—42— - Xy b I—HVBEROFEOHEEELED
HEFEICLYAMIESIEICABNGI L EA—RNICELEINDZ I EA/AHYET, hIZKY,
T77 FOBREAMICH - ERANTELNGEENHY FET, LTEOREANBELZBEL.
DDOFERICIYEREMBOEELNRE L TIKRRANRELIGEREICIE., RS OHIBRIC
K U—FMICEE - BEOMYKWEEFELET LI ELHYET,
- BERRET HREERAFICEATLHEIE
T7 U RN BRERGETIREERILSE (IT— 77V FZ2EHFT, ) ERALKREERISIC
BETHMOT 7 FITEWNT, @B - BE - RELGEITHLSEEREALGELHY . TOHE
B, 4EREERAIFICSVTHMISFOFRERENELBEICIK. 77 FOEEMEEIZHE
ExRIIZTHEELHYET,
-BHICKB T 7 FOEESFHICHL S ZEMEBELEICREIT 52E1E
—EBICKEOBRULH - -BEIC. BHESOFUTE2IH-OREBELTWSEMIESHEEF—EIC
REIZFHNTEHIEAHY EFT, TOBRILFFMME L EFEOBMEEKICENELDLGTELT, 7
7Y FOREMBENRELLEHTSAEENHY FT,
- REMEBOZLHEICRENE LIGEONE - REDEILICRET 5FI18
77 FOREMEBOERICHAUV:HEME & EEOBMSIMERICENELEGE. REMEBOR
LEICRENELDBAF. ZESUAOHMICEY ., —BHMICRE - BEORKVEZEILLET 515
ELrHYET,
- EAHIRCHEE EOSIRIZET 5E1E
BRI DESREL, FREHAAHLGEIZEYBEINFHREINEZZENHYFT, HIZIE. &
At FLIEIZTOEESHIAFEDRFEDORAFMEBEREZZELTLEGEICIE. LZBHWOFTE
NHRESNBZEAHBYFET, £f-. EASHFLEZTORESHATHESKET-IIHDER
XBICEAELT, WMEINFIREENEZEEHYET, LA >T. ThHDFHIRICKYEHT 7Y
FOERAEBIZEEZRIFI RGOS VT I REREMEN DA BT DRIEEEN DY ET,
RS - Bl - SEHAHEEOERICRET HFEIE
77V RICERAINSES - fitfll - RHAHLZ LI, SEREFINDIGELAHYET,

i
i
i
o
g!

I-112



3.

AVTYIRT7 2 FEBNHRE (T7—20)) KX

1y R EBEH
| RS )
e
_ aAvITSAT7UR
YRVEBERAESR EBEES
A A
BE/ - B8/ &
BE st ue SEEE o/

YR EBE/AVTSA T RAEHIBLERM

YR INTH—AD
STl - AT L) ROERE

RRREETRRED
=02/

SR - 434
<:7
EZBYLYG
[ ERYRIEE J SERERE

24—k 1\vy
WEHEHGE : ;

[ 13 A #B P ]

EEHMURIER

FASHTIHERALM. EEBMEHMI LB THIIRIER 2V TSA T UOREREBY
HMAEZREL., SHMBTYVRVEEFHOE=2) VY., EEO—TLZR-THEY ET., £it
S2HIZBFRESHEOEFRRIZCOVTIEA Y TSA 7 VAN EHRZHEHDa0TS54
FUOREBRER, VRAVEBBRRICOVWTIXI R BEEMAAEHFRZHOLIVRAVEEBERE
SEBELTREEICHRESN, BICE—EULRBERECH L TEANEHRIZHREL TS
UET, IEERBLUVENICEET 2HMAKEICEVTIL, ZFETRREOREIRY (B
AURY, BEIVRY, DATLYVARAILEE) ICETREZA) VT EFOREIZMAT, EE
EMADAGERTE) AR5, EMHLED-ODEELCTOEEFEZOHEEL EDIIEICED
THEYET,
ERKREOFEE - B L CER) RV EH

772 RBMEICODVWCERKROEM - 2B LUVER)RVDEBRKREZE=2UVILET,
BRANIA—IABLIVERI RV ICERZEMENTOKRICOVTITERY RV KEICHE
L. BRAVRIVDEBKRICOVTEHINRVEBRES~RESN. MESROEROERHLLE
RKOEEMNHOGNET, MATHHELERAIBMIE. NEFERFET77 Y FOERESEFTEHL., &
BAEHIZEEERNTEOATVNSANEEDEZR) VT ETH>TVWET,
BES LG EEFREDE=S2) VYT

BARICEITSES - #RA. ERNFLEOETRRICOVTIE, aVTS5AT7UoRERBLYE
FANBSEZTHRVET, BESICOVWTEHIAVISAT7URABENZRELICHRE SN, BEICK
CEREMIcx LRERENTTEON DL E, BUICER - EBEZ2THEVVET,

X ERRAGIE 2020 £ 3 ARBFEEDLDTHY . SREELLGDAGENHYFT,

S

I-113



\ AVTYIRT7 2 FEBNHRE (T7—20)) KX

(BEE®R)
HIO7UREMDRRMLGEEISRAEDBEED LK LI7URDERBERESLIUNESBRELLEMBOKRE
(2015548 ~2020538) (F) (201544 A ~20204:318)
100% 9
T 25000 [ o S RO AR E (B ) 100%
809 PR —AREEAAREME ()
6 = R/ME 20000 80%
o o FHfE
*< 60% = 15000 //\MW\/\ 60%
40% 10000 \’\\/\f— 40%
20% 1 5000 20%
0% - 0 |I . . .|| || I|Il| | |||I. 0%
0 TR T
-20% 1 -5000 | -20%
-40% -10000 -40%

aoyvE  BRK RERR HREE BXRER EEER FRER 201548 2016548 2017%4A  2018%4F  2019%4H

< (Y77 REMDORBHLGEEEISAOTYEEE EHAEK XEEMBEEREEER (EREM) EREO1FOU-YDIETT,
BEESLUB/MEZE (%)) XAEEFIREREMEEIL. 2015F4 A RO EEMEBELEE R ELTERIL

T S oy pyrpp— =1 LTLEY,
TEn T BER SRR FRAR AR SRR TR k407 FONRSBRELEMESSUEMBAE (B AKITHIS

= : : : : B ATOBER) (4. HES (B34 EBEEL-HOELTHEL-
BAME | 965w ALow  341n 1AM 93 153w 193W gpep ) nu oo et s gE s (VIR 0D R 4RI B S CE

BonE | -o7en] oon] 17se  2nas] 4] cvase] omad] o ieemea s Diiel e e gy
KERBEIFURERERMGEEISREEEMITLLE TEDLSITERLS:
LOTY,

HETDEEISANEI7VRDRERFREIBYEE A,

X EERIF2015FE4 AN 520203 ADSEMD A RICHITHEIMAI ER D

EEOBEKX-B/N F9%E, I7VRBLUORRWEEESISRIZDNTE

*< RUELDTY, 477V FOMERL. HEES (REIA) £BBRELEE0EL
THELEEARLOLOTHY . EROE EMABICE SN CHE L ERBEE

ELIREBEANBYET,

<EBEIFADIBHE>

BAR#K- - - - BRELHRATEHE SR (TOPIX, BZ243A)

SeHEE k- - - MSCI-KOKUSAI/> Tv9 R (R 23A ., FAR—R)

HFEEk: -+ MSCITY—UU 5 - Y—4 b AU TYI R (BB A, AR—X)

BAE{E- - - NOMURA-BPIE&E

SHEERE--- FISEfREEV TR (BRCEAR, AR—X)

FEEE- - - JPEILHVGB-EMT O—/3)L - TA4N—2T7AR (AAYSHL, AR—R)
XENDERIE. BEAVILLICKSBREZEELT. HRELTAYET,

ORBHILEEI SREDEEEDOLEKIZAVHERIZOVT

SREE#RMEFR¥ (TOPIX. E&iA)
LEME. BRGEFIGIE—SBICLE L TV AENEERXSHMRENRE LTHH LERT, BLSZZERELEZHLOTY, 48,
LIERICET 2 EMFE. MMMEEZOM—UIDERITRRIESIEIFIFRELES .

MSCI-KOKUSAIA 7w 9 R (EBHA, AR—X)

HIEHUE. MSCI Inc. ABAK L7=. AAZRCEROREEOKRAZHRE LTHH LR T, BUEZELE-LOTY, 4H.
LIERICRAT D EFIE. MMEEZ Oth—YIOEFIE, NSCI Inc. ITRELET,

MCITT—S2T - 2=y b AVTYIR (BER, AR—X)

LIEHIE. MSCI Inc. ABAK L=, HAOHBEEOKRKEHRE LTHB LIERT, BUEEELLLOTY . 46, LiEHI<HE
T HEMHE. MPMEETOM—YIOMERIL. NSCI Inc. [CRELET.

NOMURA-BP I EE
LIEsE. BHESHASHNARLTVLIEHT. TOMMMEETHHESEKRXSHICRBLET . 45, BRESHHASHIEL.
WEA TV ADERHENE. T2, EEE. BAUERITIHLDOTELL., MRS VTV IRZHAVTITOASBETEY bY
FOAY SRS HDELET - Y —ERICEHAL—YEEZEVEEA,
FISEtRERA VT v IR (B<BA, AR—R)
L358kI%. FTSE Fixed Income LLCIZK YBEINTWSESHRA VTV I XTY . HIFHILFTSE Fixed Income LLCOKIBIEAETH Y .
SRR 2T R TOHEFIILFTSE Fixed Income LLCAAH L TWLVET,
JPEJILHVEBI-ENT O —i )L - F4R3—S T 74 F (AAY DL, AR—R)

i ZIEHE. J.P. Morgan Securities LLCAYEH., XKL TW5, FEEIRITTIRMBERCEEEXNRICLIEBRTYT, 46,

LIERICRET S EEIE. SN EEZTOM—YUIDERIL. J.P. Morgan Securities LLCIZIRELF T,

#
i
e
iy
o
Bl

I-114



O REOWRETIEEDEHIT. RIZHBIFHIDELET.

1)
2)

3)
4)
5)

AVTYIRT7 2 FEBNHRE (T7—20)) KX

3. TOEEMER

1 BEXNR

HfREZF

TYNRT 1 TIEIZRSER (SREAIMEIEE25%
0BEIHESTDHDEL. HRFE0F, B2 EHL
UEREIZEHDIDIZRYET. )

TEEEE

HRFR

HBEBEFL

@ TELT NBNAFEREKRKA 0TI IRAMNC 23— 05
(NyDIEL) RYF—T7 U R RBESHL LS VITRO AL
fE% (ERIBEMAEGIARE 2 £H 2 HOREIC & Y HMALH
EABESNHRERTSICHITIENEREET, ) TRE

THCENTEET,

1) #RFFEITHKREIZIETE

2) EfEFESH

3) ARG

4) BHRDERICTKYVEADRTT HEHF

5) #EH (FHSIREEHF EAB/H LN —KRELG o Hk
SIREMLES (UT TORMEHKRS I REMEES &
VBWWET, ) OFHRSIZHELHFZREET. )

6) FEMARES (EHERMEIEFE2EF 1 HEISTED
5LDEVVET, )

7) AR—Yx)b - R—s8—

8) HHSIRIELH (FHMETKRSIREMHLEZROHKRIR
HEIHZEEHAHET. UTRL, ) BLUHHRFHELS

9) NEFEFLENEDEDHKITT HEEHFELIFFAET. 1)

10)

m

12)

13)

14)

15)

16)

17

18)

19)

~8) DIHFLIFAEDOHEEETHHD
REERFFINEREETOZHAS (ERERIG
FE2FE1HE 10 STEDHDSLDEL., IH—7
TYRDRBIAHFEREES, )
REHFF I ERELSF (ERMBARMEIEE2XE
1HE 11 STEHDSIDEVWVET, UTRAIL, ) T
12) ICEHDHLDOLUNDLD

REEZANES (SHBEMINGIEE2FFE1BEINSTE
HELDEVNVEY, UTEL. ) FRIINERES
TREKZNEHFICET S
NEEMEEEEIRIS (EMBMIMEIEE 25F 1
HEIBSTEDHDLDELLET, )

F T avERNT HAHFEITHE (EMBERWMBE
E2EXE1HE 19 STEHD LD ZELL. AEEESFIC
HBHLDIZBYFES, )

SIS (EREMEGIEE2FE1BENSTEDS
LOEVLWVET, )

NEEADNEITY HREMTASIAE
EEEHREADZHLSF (EMAMRMGIZE2XF11E
% 14 STEDSZHAFRETEROZBIAFICRY F
¥,

BHEEEAZRETH - TEMAEMMEIEE 255 1
EHE 14 STEDHLSZRAFRTEADRBIALFICKRT
ENHRELD

NEDEIZHT HIEFT 18) OFMHAEFOEEEET S
10

@ RIBIF2EMER (EMBRMEZFE25F2HORE
IS&YAMESFEABTSNDIRBEESICHBIFHEFNEEH
FY. ) ITFYEBRTHEATEFTY,

1)
2)

3)
4)
5)

6)

BE

EEEHET (ERBERNEIEFE2EE 1 HE 45128
EY DEMAHFRTEREREET. )

a—J)L-8—>

FREBIHBHICESVWTEEENSFE
BEEEEERBETH - TEHEMIGIAE 25582
EHE1STEDHSLD

NEDEITHT HEFTS) OEFIOHEEZFETHID

@ ROBMEINTEET,

1)
2)
3)
4)
5)
6)
7)
8)
9)
10)

{ERERSI
MG F
A7y TERE|
EFI SR
HEB LIRS
AifizESH D E AT
DNREDETE
DREDEA
SNEAE THIERSI
AZDEA

2 HRHEIR
<HFIZE D HIREHR>

1)

2)

3)

4)

5)

6)

7)

8)

9)

10)

B (HHSIZEAFE S UHRFHRIELESFEEHF
T ) ~DEREREINSICE. FIRERTFEEA.

RET S LEHERT RN, TRSIRELSHE S UH
BPHIEES L. SRARIMGIFMAIRKT 2HHIC LS
(ERMBERIGIFAFHERT 2THICET 2HHFICE L
THRSIESNTVRHEEEEAFT . UTRL, ) T

WEHKEDORITSHOETT S ELDELFET ., L.

BEBNLFLIHEBEEZTILICKYRET 28K, Fik
S ZMERIH S K UFHHFHMEIFHICOLTIX. CORY
TREHYFEEA, £, LIEFEDOKK. Fk5IZHETL
HEHLUFHKFNELISCTERREFICALWTLEFSA
BIEDPHERTEDEDIZDONTIE. BET D L%
RTEZENTEDEDELFET,

BREEFRILESE (RY— 7 FOZRBRIAEEREE
T ) ~DEREHREF. EAMEOREDS%UTEL
9,

NEREE~DEEREINAICIK. HIREHRTELA,
ERMEDOHENTERIZET 5. EAMEIZELY
MEZFTYMTEIILDBRETSHIENTEES, &
FAISIDERIE., BT FICHrNDEEDRMLELS
ERMEOHMEERBEOERENEL LET,
HHAEOE/BEMRIGIFRIZH TS EMEELYMEE (£
FMEREELEE 28 £ESEEISAITHBIT21DEL
WET, ) . BEESFERFEYRG] (SREAKNEEE
¥ 28 £FESEEIBOICEVITILDEVNVET, ) &
FUHEMESA TS 3 VIR (SREAMSEESE 28 &
EBHEEIFNEBIFHIL0EVWVET, ) L5UITH
EOEmESmEIRTICcEST5 I 5 OE| & ELOmEI
FARSCLDERETHENTEET, . #ER
WS, #7723 VvmEIZEHDEDELET,
HHAEDOERMBERBEIFFIZE ITE2EEIZHD S EWEREI
BLUICNEOERMESIEIFRICESIT2EEICHNDE
MBI EXUVA T avmEI T3 LDERET S
ZEMTEET,
HHAEDOERMBERBEIFFIZHE T 5EF 2D S EWEREI
BEUA T avEBEIHELVIZHEDOERE RIS
BHFBEZINLOWMEIEELOMEIE2THI ZLEDERE
FTEHIENTEET,

ERMEICET IEEDMENTERIZET S0, B
Ho-BE. B -ZMEMNELITEL - -ZIEF
EXZDTRARE—EDEFHEDEL LICTKRBT HWME] (LT
TRy 7WEl] EWWET, ) 2T EDERZE

FTEHENTEET, RV THEIOERIZHT-> TIE,

LBZIMSIORHHRA, RAELTHT 72 FOIEFEH
MEBAGTVHLOELEY, L. HFEMEIAAEE
RHENTERBHUNFARZLDIZOVTHIORY T
FHYFEEA,

ERMEICERT I EENHENLTERICEYS 510, &
FEEMEIELVABEERSIETEIEDERET
HIENTEFET, EMEEMEIE LV AHBELERSID
BRIZH=->TIE, BEMEIORFEMN. RAIE LT,

#
e
i
=
g!

I-115



#
i
E
iy
b2
il

I-116

m

12)

13)

14)

15)

ATV IRIT7 2 FBNHREE (T3—20) KX

L7 FOERYMEBAGVEDELET, 2L,
LB LZIETHMAN TEHBHNARELLEDIZD
WTIXZORY TIEHY FTEA,
ERMEONENTERICET 518, ERXMEICET
PHAB LUV HELZROEHNTENDERET S
EMTEFT,

1) HRROE X, BBAICEWNT, B%KOBKM
GEEEN. ERAMECRET IHAOBMEEEEE
FBALTWELDELET,

0o) AECEME, EMfBERICEVNT, EfAtED
EESEORMELN. ERUETRET HOHE
DEEMEEOEHEZEALVILDELET,

ERMEONENTERICET 5128, ERXMENHE

ITBVWCTT 2 ERMECESAVLHEEZRYMFTS S

LDRRETBHIENTEFET, BFHFTMITOERRIL.

LS FITAD B A BEOBERENMETHENME

ERBEOHEANE LET,

ERMEONENTERICET 516, 2tEVEANL

DNERETZHIENTEET, 2HBEOEBANDIERIL.

LEZBEANIIHLH DA EOHMGENMETMEDOME

ERBEOHEANE LET,

ERMEONENTERICET 510, HEABDTE

DTFHREIDERET D ENATEET., HEABDFT

BEOFHIMEIDERIE, ERAUEICHHIIAHEBOEFH

BHELTPHDOARHELDEEIZ >EMABRELE

N ERXMEOMEERBLEBILGVEDELET, =

L. ERMEICETINEREE (RY—T7FD

ERMEICETINEREEDS LERMEICET S L

HELEBEEEHFT., ) OABEHIR I ERET S

F=HICT 2 HZFHMEIOERICOVTIE. CORY T

IEHYFELA

ERMEONENLTERLLVICERANDREMIZET S

=, BHICHEESTILEENOFHT BHITELESX

HEEDFLEUTOEOIZHBEYANLESDOREEEHE

T, ) FEMELT. BLUBREIZHRIRESESD

ZHEEDFLUTEEMELT, E2MEBEANL (23—

BERALDPBEEEEHFET. ) DIEERZTHENTE

FT, BH. UBREASEL o CHMIESESEDOERIET

BHHEVWEDELET, ELEAES L UEALREIL.

(SEHB] v F—2J77 > FOBREXNR - REHIR

1 BEXNR
D BEONRETHEEDEHIZ. RIBIFEEDELET,

1)
2)

3)
4)
5)

EficEZ

TYNRT 1 TIEIZRLER (SRBEARINEIEE25%
0BICRETHLDEL. HRE1TE. F18EEE
UEIORICEDHDIDICRYET. )

TEEIEE

HRFR

HBEBEFH

@ FELTROEMIIS (SRMERNREEAFE2&FE2HOR
FBICKYEMIEEHLEALBINEZEEESICHITSEMNEK
EET, ) ITBRETHENTEET,

1)
2)
3)
4)
5)

6)

7)
8)

9)

10)

BT ITHHS | LS

EREES

Hh 1R FE 2

B DERICEYVEADETT H1ESH

HESH (TSI RIS EHBH N —KRE T o Tk
SIZHEMEES (UT TOBBEHKRSIZEMEES) &
WWET, ) OFKSIZEMHERESET, )
BEHES (EHARDSIZE2XF 1HELISTEYD
2LDEVVET, )

AX—Yv)b - R—N—

RS RIERL S (DBREFHRSIZEMEREFOHKSIZ
HEISHZEEAHET. UTRL, ) BLUHHRFHELS
NEFEFENEOEDRTY SFHFFFAET. 1)
~8) DIEHFLIFIENMHEZHTH1D
REERFFNEREETOZHAS (ERBERIG

16)

17)

RIZBIFL2EGEHLTHEEANE LET,

1) BRITHAIXLEEDFETIZHE-TIE, BEH
EOXIEEDFLETOEDICTA > -FMEEH
EOFRNFEIBUEFELT S VICAMAHFFOER
2L 2ZMYDEELTNEEEDEDEEN
BRECEINEDEEDIILEEDFHTIZH
2TIE, NENEREDBIREEDHER
BABRZTE D BICE T HERMEOHME EREE
DEEMN
BRI XL EEDFLATOEHDOEALARI.
ZRE~NOBNKEXLFABAILERMETR
FYHEMAFFOTHANRENREBETOME
RIZERE~NDENKEZILMAB BN SEEME
TRATHAAMAFFOHENREAZBATTOM
HLLARZRE~NDEMNREZLHRBBE N SETE
METRETSFMAFZEOEEEDOAEHET
OHEASEXBUATHIEEOLFZEME L
£Y,
BRECERINBDEEOIILEEDFLTORLSD
DEAHBIE, EXMESIONBLEENZHS
hEENLZTORERBFEFTELET,

TUNT 4 TERBIFIZOVT, —RAMZEAREETER
SRAVDED D EAHICHL., FEMLGAEXICEIYEL
L-ENERMEDMEEREEHATVLDELFET,
—BHFAEZAREEABGRRAUED S —DEHITHT S
BAFIVRAR—Dr— BHFFIIVAR-—Cr—5&
UTUNT 4 THREIET Y AR—S v —DERMEDH
BERBICHTHHEEL, RAELT, £hth 100 2
® 10, AET 100 5D 20 ZEAGLEDE L, HFE
EEBRDIE LG BHRICE. ERSME. — Kt
FEAREERBRRANHVAKLERUNELDES
REBEZTHESTEELET,

a)

\)

)

<ERITKHITREFIR>
Bl—EADRTTIHX (REEARVREZANCET HEE)

R—

EADREITTEIHRAICOVT, AUV ERADIERE

TESB/EEFETLET. SFRAOBRIEOBLHERET

5C

1)

12)

13)

14)

15)

16)

17)

18)

19)

EERBMBIFITEVEE A

FE2EFE1REINVSTEDSLDELVET, )
REAFF I EREMNS (ERBERNSIEE25E
1HE 11 STEHDIDZEVWVET . UTFRL, ) T
12) ITEHDHOUNDED

BREZANES (ERMBERBGIEFE2EE 1HE N STE
HEHLDEVNET, UTRL, ) FEEISNHERELS
TREEAEHICET D%
NEEMEEEEZRAS (EMEMIMSIAE 25%1
BEIBSTEDSLDEVLNET . )

T avERTT PAFE-FEAE (ERBRIMEIE
FE2EFE1EE 19 STEHDHDELL, HMESHRIC
BHLDIZRYZFES, )

FRFEAE (ERBEMEGIEE2&E 1HE20STEDS
TOEVWVET, )

NEEADEITT HREMTREASE
RESHEINIRIS (ERMBERMSIEE25E11HE
% 14 STEHIZRIAFETEIOIBIAHFICRY F
EXR,

B EEEEIBETH O TEMBERIMEIEE2KE 1
IHE 14 STEDHDZRAFETEEOZRAFICRT
ENBHRNELD

NEDOEIZHT HIEFIT 18) OFMIEFOMEEZRT S
310}



ATV IRIT7 2 FBNHREE (T3—20) KX

RIEBITFHLRBER (ERESRNEGIEAFE2FF2HEHORE

Ik YEMEHLEALINIRELESICBITIEFEEH

F9. ) ICKYEBRTHIENTEET,

1) EE

2) EESHER (CHEEMGIEE2&F1HE 1451211
ETTHZWMAHFHRTERERETET. )

3) a—J)L-O0—>

4) FREBIHSICEVWTRESNDFR

5) BN EECEAZRETH - TLHBERANMEIEE2£&%F2
HE1ETENHDIIOD

6) HEDEIZXHT HHEMNTS) DEMNDHEEEZETZED

ROWBIMTEET,

1) {ERESI

2) LYmEI%E

3) A7 v THE|

4) £FEETREI

5) AELIERS

6) HifiFEHEOE M

7) AHEDET

8) AHENEA

9) SEAEFHESEI

2 IREFIR
<HERIZEDH DZEFIB>

1) B (FHRSIREAFS S UVFRFHELSFEEAF
T ) ~OBRERNGICE. FRERTEEA

2) BETHLEHERT IHN. FHRSIREEHB L UH
BHPHIMEESR (L. ERAEAMRIMEIFTNRKRT SHEIC LS
(ERBERMEIFARRT 2TIHCEST 2HEFIIE L
TH3IENTWSHEREEAET . UTRAL, ) ehT

WERAZFDORITREADEITISIDELET, L.

BMEBLFIHBEEEILICEYREY 285K, Fik
SIRIEAL S & K UHH/RFRETEHFICOVLTIE, CORY
TRHYFRA, oo LHETFEDOKRK. HR5IRIETL
HELUVHRFPHEES CTERREESFICELWTES SN
HENERTEDLDITDONTIE, BET S L%
Hed_E&NTEDLDELET,

3) REFRIAFDIREZNSE. EXHMEOKRED 5%LL
T&ELET,

4) NEREE~DIREISICE., FIRZEHTEEA.

5) ERMEOMEMILERICET 576, ERAMSEIZKY
BHEZRYMTEICLDERET S EATEFET, &
FEGIDIERIE. BT FITHNDEEDREBES
ERMEOMEERBEOERNE LET,

6) REMZREEZRAL-BELAKDOELERRT S5
Mo RICEEERY RV ZEET 5EHDH. HA
EoEmESIEIAIcE T 2 FMIEHEYRE (SME
MERSIEE 28 FESHEEITAITHIFI2LDEVLE
¥ ) . AMFESFERFLAMRG (EREMIEIEE 28
EESHEIBOIHBIFH2LDEVVET, ) BLUE
MEEHA T2 3 VEREl (EMBERIEIESE 28 £%E 818
EIFNBIFRIDZEVVET ., ) BEUINEDNE
EHSER I e a2 O): TR <L YO L A
STEDERETHIENTEFET, LBH. FEIRERSI
. AT aVEEBICEDHEIELDELET,

7) BENREEERALEEA LRAKOEREEERT HE
ML URITABERY RV EEET 2EHDH. DA
EoE/mMEmEGIRIcES T 2REITHNHEMEEI LS
CIZHEDEHERIGIATICE T 2BEITHH, S EWER
BIELUAF T avmBI 2T 5 LNERET L
MTEFEY,

8) REMZREEZRAL-BELAKDEREERY SH
B CICMEERY RV ZE#T SEHD=H. HA
EOE/MESIGIAICE T 5ERITHMDEMEGIE £
UA T a viBIE L VIS EOSRIEREEIATIZE 1T
SN DESIEBLDESIZTES ZLNERET S

ZENTEET,

9) BREXMNGEEZRELLBELRAKDEREEHTSE
AL WICEBRESRIVBELIUVAEBEH) XY #EE
TEHEND=O. B --BE. B --ZWMEHFE-
FERELE - -ZMEFNEFTORAE—FEDOEHOL LIZK
BIBEmE (UTF TRDy TWEl] EWLWWET, ) #1T
B3 EDERET I ENTEET, ATy THWEID
ERIZH->TIE., BEZWMGIORGHEEN, RAELT
IF—T7 U ROERYPMEZEBZ LWL DELFET, -
L. YWMEINLKETHRATEEBANTEEL L
DIZDVWTIFZORY TIEHY £ A

10) REMZEEX*RAELEBELRAGOBEREZERT SE
AL PICERESHURIELVARETE Y XY 06
TEH5EHDEH. EFLERSIE LV AEBLENRSIZ1T
B3 EDERETIENTEET, EFEERS
FUVAEBEENSIDERICH-> TIL. BEZWEIDRE
BA., RAIELTYHF—T 7Y FOEZPMZEZBZ AL
FDELFET, L. BEZWMEINLZETHENTE
BN FRELEELDICOVWTIHXZDORY TlEbY A,

1) EXMEOMENLERICET S0, EXMEICET
P2HAB LUV HEEZROBEANTERDERET 5
EMTEFET,

1) BRRAOEMIE. BEREBAICENT, BB OB
EEHEEN., ERMECRET AHAOKBEEEHEE
D50NFEBZHEVEDELET,

0) AEOEME. EREFRICELT. BEARED
BEESBEOEHEN. ERAMETCRET HLHE
DEELEOSHED S0%EBAHEVEDELE
ER

12) ERMEOHEMNTERICET S0, EXUEDHE
ITBVWTT 3 ERMEICBSRVAREETRYMITS
EDERETHIENTEFT, ST TORRIL.
LESEMAITIChD DA EDORMEENMEEMEDOHE
EREFEOFEFERNE LET,

13) ERMEOHEMTERICET S0, XHEBEOEAN
DERETEIENTEET, 2HEVEANDIERIE.
LEEANITHD DA EORMBENMEEMEOHE
EREFEOFEFERNE LET,

14) REMGEEZRAELEGELRABOBREEXRET SH
MELUVICABEEY RV ZOE#T2BEMDH. SE
ABOREOFTHEEINEREZT 5 ENTEET, 4
EABDREOFHMSIOERIL. SRMEIIINDDSE
BOEFHOESHBELTFHOEHELDELREICDOEN
BELLELN, EAMEOHEERBELEEALTVEDE
LET, =L, ERMEICETINEREEDABE
YRV FEET H5-0I1CFT LT HRGIDOERIZD
WTlE. CORY TIEHY FEA,

15) FUNTF 4 TWEIFIZDOWNT, —BEFEANEEETD
SHAOEDH D ETHITH., AEMNGAKICEIVES
LIS ERRMEOMEERBELEBALVLELEDELET,

16) —B#EEANREEREBSRAIZEDHE—DFEIIHT S
BRAFIVRAR—SPr— BEZEIIRKR—Cr—5B&
VTUNT A TREIEI I R KR— vy —DIEEHEDH
BEMKEICHT SLEL. RAIE LT, ThZh 100 2
M 10, BFT 100 2D 20 #BAHEWLHEDE L, Lt
BEBRZDIE LG BEICIE. FERSHIE, —
HZEAREEEREBRACHOEZLEFELRNEGEDL LS
FEETHESEELET,

<ERIZLHBREFIR>

Bl—EADRTTIHX (REEARVREZANCET HEE)
F—EADRITTHHRACONT, FASHMNERDIERE
THSBREEFETLET. SFRAOBRIEOBLHERET
B ELELBEBIFITEVNERA,

#
i
S
i
Y
g!

n-117



#
i
e
iy
o
Bl

I-118

AVTYIRT7 2 FEBNHRE (T7—20)) KX

4. ERKR

UTOERKRIZ2019F11A29BRETY .

" RELRRLEFT7 U FOMEERBICH T 2LAREEDRMLERZVNVET,

1. BEKRR

BEEDESE E - iz FriE&E (H) BELE (%)
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- (M) (M) (M) (M) (%)
TAI #=X |ALIBABA GROUP HOLDING-SP- INFE 295,550[ 19, 361. 59 5,722, 318, 916| 22,001. 83 6,502, 643, 575[ 5. 33
IADR
= #=  |TAIWAN SEMICONDUCTOR FEK - FEIK 4,300, 355 939.25 4,039,115, 744 1,111.10] 4,778, 145,942( 3. 92
IMANUFAC WEEE
FE #=  |TENCENT HOLDINGS LTD AT4T - 1RE 1,000, 700 4,913.02( 4,916, 459, 114 4,732.00 4,735,312, 400/ 3.88
G E #%=X  |SAMSUNG ELECTRONICS CO LTD|F4~ ./ OP— - 833, 800 4,261. 89 3,553,570, 013] 4,776.03 3,982, 253, 814 3. 27
N—FHxz78
KU
FE #=L |CHINA CONSTRUCTION BANK-H SR1T 16, 928, 920) 86. 59| 1, 465, 957, 513 89. 60| 1,516, 831,232 1. 24
FE #%= [PING AN INSURANCE GROUP RI& 987, 000 1,269. 23 1,252, 737,134 1, 264. 90] 1,248, 456, 300| 1. 02
ICO-H
E2N #=  [RELIANCE INDUSTRIES LTD IRILF— 505, 142 1,999. 17, 1,009, 868, 076 2, 433. 66 1,229, 344, 890| 1.01
77 #=  |NASPERS LTD-N SHS INTR 77,680[ 17,791. 66| 1,382,056, 284 15, 733. 99 1,222,216, 413 1. 00|
5
EAN #z=  |HOUSING DEVELOPMENT ERIT 290, 485 3,191. 45 927,070, 919 3,557.01 1,033, 259, 502 0. 85
F INANCE
& #=  |CHINA MOBILE LTD BREEY—E 1,087, 200 956. 19| 1,039, 575, 564 844. 20 917, 814, 240[ 0. 75
S
FE #H= IND & COMM BK OF CHINA - H SR1T 11, 370, 575} 75.93 863, 460, 555 80. 36 913, 739, 407( 0. 75
av7y #%=  |GAZPROM PAO-SPON ADR IRILF— 953, 660 748. 00) 713, 347, 205 865. 52, 825, 415,618 0. 68
av7 #=X  |SBERBANK-SPONSORED ADR SR1T 484, 680 1, 595. 26) 773,192, 250] 1, 609. 98, 780, 327, 142( 0. 64
B E #%=x  |SK HYNIX INC FEK - FEKK 97,170, 7,111. 68 691, 041, 959 7,708. 68 749, 052, 436] 0. 61
HELE
av7 #=  |LUKOIL PJSC-SPON-ADR IRILF— 70, 815 8,999. 44 637, 295, 976 10, 452. 02 740, 160, 079( 0. 61
= #%=x  |HON HAI PRECISION INDUSTRY|F4 ./ B L — - 2,223,212 278. 717 619, 765, 590 322. 38 716, 723, 531] 0. 59
N—F9x7HE
KU
E2N #%= |INFOSYS LTD V2T - 615, 008 1,148. 32 706, 226, 622 1, 080. 84 664, 730, 782 0. 55
H—ER
EAN #= |ICICI BANK LTD ERIT 819, 737 708. 04 580, 409, 700 799. 49 655, 372, 354 0. 54
TAI #%=X [BAIDU ING - SPON ADR AT 4T - 1A 49,680 13, 503. 84 670, 871, 008] 13,093. 51 650, 485, 855[ 0. 53
I32NL #%=  |ITAU UNIBANCO HOLDING S- ERIT 715, 454 882.01 631,038, 984 899. 59 643,622,418 0. 53
PREF
hE #%= [BANK OF CHINA LTD - H R1T 13, 950, 000] 45. 80f 638, 931, 843] 44. 94 626, 913, 000[ 0. 51
I35 #%= |VALE SA =M 446, 939 1, 258. 98 562, 690, 125 1, 309. 61 585, 320, 253] 0. 48
B E #=  |SAMSUNG ELECTRONICS-PFD FH/A0—- 145, 530 3,483.91 507,013, 977 3, 882. 26 564, 986, 753] 0. 46
N—K2x7H
K USRS
& #=  |CNOOC LTD IRILF— 3,177, 000j 177.58 564, 193, 164 164. 36 522,171, 720[ 0. 43
E2N #%=  |TATA CONSULTANCY SVCS LTD (V2 bz 7 - 160, 050 3,293. 40 527,108, 810 3,199. 11 512,018, 996] 0. 42
H—ER
I32NL #z= [BANCO BRADESCO SA-PRF ERIT 569, 178 889. 80f 506, 457, 902 863. 46| 491, 462, 436/ 0. 40|
TAI #%= |JD.COM INGC-ADR INTR 131, 670 3,313.94 436, 347, 593] 3,631.91 478, 214, 116] 0. 39|
hBa—IL #z={ |QATAR NATIONAL BANK ER1T 810, 320 559. 03} 452,993, 780 576. 53 467,179, 867| 0. 38
I32NL #=X [B3 SA-BRASIL BOLSA BALCAO KiEdm 370, 283 1,039. 13 384, 773, 429 1,251. 90 463, 557, 288] 0. 38
I35 #= |PETROBRAS - PETROLEO BRAS-| I #/)L¥— 567, 900 702. 51 398, 955, 489 767.78 436, 022, 262 0. 36
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FEfE BN =5t E 5] REHE (%)
et 4 [TrRLE— 6. 85
st 6. 61
=N 2.98
. MY —E X 0.22
B8 1.68
BEE - BEERR 2.03
it AGHERS - /AL 1.26
EBEY—E X 1.32
AF 7 - A% 6. 30
N5 8.53
BR - £EFVER/NTY 1. 47
B - 86 - 4/3\0 3.47
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AL TSR —E R 0.73
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ZiEd 2.44
R 3.78
BN 247
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e 240
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AEOWE | i 317 &% |mal| mE |ax ﬁﬂig 2wEs (M) (ggﬁ) $iEAE (M) if
H%iEH [7AVH [=2—3—2 MINMSCIE1912 | B3 1,653k KL 87, 425, 710 9,578,360, 787 87,220, 545 9, 555, 882, 910 7. 84
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4. ERKKR

1. BERKRR (2020£3831BHRE)

BEOEE . BEAE (F) &igx

BREEXZHIAHE BAR 776, 219, 229 99. 99

Be - He - TOMEE (AERSERE) _ 76,473 0.00

BEF (MiEELREE) 776, 295, 702 100. 00;

CERELELIE, 770 FOMEEREEICHT ILUREEDRMLEEEZVVET, UTRLC,
[SEME] <Y —T 7~ FORERR
BAREITA VF v o R THF—T7 VR
& O = i BESE (F) iR

REIH TA)A 15,902, 662, 821 75. 69

h+45 379, 699, 995 1. 80

KA 61,511, 224 0.29

4327 4, 315, 755 0.02

22K 524, 470, 704 2. 49

o5 35, 739, 831 0.17

ARA Y 111, 707, 520, 0.53

N)LFx— 259, 022, 648] 1.23

TAILSUK 28,870, 369 0.13

141X R 1,049, 539, 147 4.99

FA—RAESU7T 1, 040, 541, 910 4. 95

Za—T—5UF 91, 358, 227 0.43

E& 461, 208, 945 2.19

S UAR—IL 787, 468, 561 3. 74

4E3| 3, 650, 064 0.01

A RXAZI)L 18, 051, 205 0.08

1IN 20, 759, 818, 926 98. 82

He - 8e - TOMEE (ABERR) — 247,865, 186 1.17

B (FEEREE) 21,007, 684,112 100. 00;

ZTOMDOEEDREKR

KEDMDEEL LT, TEHROBEY EYEEIZFIALTHET,
I I B2 TIZEY S S EEDBEDE-2HEIFORKRT HFRMBERIIIFRESETHELTEYET.

BEDES

3

= Hhig

Feffi & & (F9)

RELLE (%)

FRfffi e & e AR 5|

B

TAYA

190, 008, 457

0.90
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2. BEAE (20204£3A31BHR#E)

OBREFMIEHD X B8R
. VB AR HiE% -
ol | A e S . E - b
(M) (M) (M) (M) (%)
1| BX|HgEER BHAREITAVTYIR 421, 537, 542, 2.4438 1,030, 153, 446 1. 8414 776, 219, 229, 99.99
IS TH—T7 U
BENRUVERRIRELE
L] BB (%)
BRI B ETZHIMSHF 99. 99
& &t 99. 99
QBREFBHEDH
ZLUBBEIHY FEA
QF DB EEENTELLD
HUBEHY F A,
[BEER] <F— T 7Y FOREEE
DY —7 7> FOBREFMITHDOETEHRR
BONREITA > TYHR IHF—D7 0K
i » .( | VB4R E% R
i s e R | uE B &% B o | HE
() ) (M) (M) (%)
1 |PROLOGIS INC TA)Ah B 146, 130] 8,579.55[ 1, 253, 730, 024 9,019.83 1,318,067, 816 6.27
2 [EQUINIX INC TA)Ah B 16,880, 61,888.71| 1,044, 681,528 70, 181.20[ 1, 184, 658, 691 5. 63|
3 [DIGITAL REALTY TRUST INC TA)Ah B2 52,060 13,082.31 681, 065, 508 15,215.52| 792,120,091 3.77
4 [PUBLIC STORAGE T A A S 29,760 26, 286.51 782,286,727 21,943.39] 653,035,373 3. 10|
5 [EQUITY RESIDENTIAL TA)Ah B 69, 200| 8,509. 63| 588,867, 043 6,810.58 471,292,233 2.24
6 |AVALONBAY COMMUNITIES INC TA)Ah fraeHIT 27,690 22,604.24) 625,911,634 16,553.04 458,353, 761| 2.18
7 WELLTOWER INC TA)Ah &S 80, 400| 8,948.70[ 719, 475, 917 5,134.59] 412,821,792 1.96
8 [REALTY INCOME CORP TA)Ah B 67, 820 7,784.60| 527,952, 225 5,782.13] 392,144,592 1.86
9 [ALEXANDRIA REAL ESTATE EQUIT FAUN wwmars | 24,3100 16,478.18] 400,584,790 15,742.25 382,694,328 1.82
10 [LINK REIT e iwEsEs | 415,800  1.321.84] 549,621, 601 905.58 376,540, 164 1.79
11 [SINON PROPERTY GROUP INC AN wwmss | 60,830 17,075.35( 1,038,603,977  6,123.8¢ 372,514,653 1.77
12 [ESSEX PROPERTY TRUST INC AN wwmas | 13,1200 32,200.41 422,587,471 24,542.25 321,994,363 1.53
13 [BOSTON PROPERTIES AN wwasrs | 28,350 14,605.38 414,062,772 10,116.83 286,812,323 1.3§
14 [EXTRA SPACE STORAGE INC FAUN s | 25,550 11,872.96( 303,354,181 10,529.30 269,023,679 1.28
15 MID-AMERICA APARTHENT COMN AN s | 22,5000 12,988.93 292,250,940 11,658.95 262,326,553 1.24
16 [DUKE REALTY CORP AN wwEsrs | 72,500  3,473.81 250,851,355  3,596.83 260,770,284 1.24
17 |HEALTHPEAK PROPERTIES INC AN wwmas | 97,600  3,475.81 330,230,200  2,650.01 258 641,025 1.23
18 [GOODMAN GROUP F—2 hSU7 &% | 318,400  941.77 299,860,918  788.45 251,043, 658 1.19
19 [INVITATION HOMES INC FAUN wwEas | 106,200 299524 318,004,898  2,306.10 244,908, 638 1.16
20 |SUN COMMUNITIES INC TAAh fa=HIE 18,290, 14,562. 21 266,342,974 13,312.08] 243,478,046 1.15
21 [UDR INC TAAh fa=HIE 57, 800| 5,018.32[ 290, 058, 921 4,105.06] 237,272,907 1.12
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22 |VENTAS INC TAUAh iR &% 74, 000f 6, 956. 11 514,752, 228 ,133.21 231,857,962 1.10|
23 [EQUITY LIFESTYLE PROPERTIES TAUh e 36, 200| 6,812. 76| 246, 622, 242, ,159. 771 222,983,964 1.06
24 WP CAREY INC TAUAh AN 34, 010f 9,142. 74, 310, 944, 814 ,454.701 219,524, 595 1. 04
25 [SEGRO PLC 1 ¥R e 216, 400 978.78[ 211, 809, 532 999.63] 216, 320, 659 1.02
26 MEDICAL PROPERTIES TRUST INC TAUh AN 102, 900] 2,041.19[ 210, 038, 492 ,914. 31 196, 983, 497 0. 93]
27 [HOST HOTELS & RESORTS INC TAUAh AN 142, 600] 1,925.77) 274,616, 227 ,242.831 177,228,784 0. 84
28 |CAMDEN PROPERTY TRUST TAUAh AN 19,270 11,523.39] 222,055, 820] ,069.89 174,776,823 0.83
29 |VICI PROPERTIES INC TAUAh AN 91, 800f 2,410.79[ 221,311,197 ,745.63] 160,249, 128 0.76
30 [UNIBAIL-RODAMCO-WESTFIELD T3 R e 27,160[ 15,768.95( 428,284,919 ,865.12| 159,296, 7411 0.75
BENRUVERRRELE
b d ] RELE (%)
BES 98. 82|
& it 98. 82
Q3HP—77 v FOBEFSEDY
BUEEEHY EFRA.
RIHF—T 7V FDFOHMBEEENDETEL LD
ZTOMDEEL LT, TEoDBYEMESIZFIALTULET,
SIS HIz > TIEMY S PEEODBDE-5WMEIFTORKRT HFEEERIREMBIETHEMLTHYET,
: ST{%E wa
iE5E |E thi| ESIRR EX Sl wH | BE . i i3
T (FEE) (M) (FEE) (M) (%)
®iEfE |[7AUH|PHT R|FY - Da—UXKBEE 621K KL 1, 648, 450 179, 400, 808 1, 745, 920 190, 008, 457 0. 90
BEM — K A7 [EXRBEERED
H5l kL— K [(20204£06 A BR)
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3. EMAEE (20204£3R318H#E)

OMBEDHR

20203 AR AR VRBANFLURNICE T 2R ARERICTRREHAROMEEDEBIIRDEY TY,

MEERE (HAM) 1 O Y #EESE (M)
(HE%) (5B (9 ES%) (5B

5 4 ST E R (2010 6 A 10 8) 1, 446 , 446 0. 5641 0. 5641
5 b FHE AR (2011 & 6 H108) 1, 780 , 180 0. 6731 0.6731
5 6 ST E AR (2012 6 A 11 8) 1,692 , 692 0. 6873] 0. 6873
5 7 T E R (20134 6 510 8) 2,112 , 112 0. 9916] 0.9916
5 8 ST E AR (20145 6 510 B) 1, 844 , 844 1. 1584 1. 1589
5 9 ST E AR (20154 6 510 8) 1, 695 , 696 1. 4494 1. 4499
% 10 STEH#AM (2016 &£ 6 10 A) 1, 322 , 322 1. 4029 1. 4034
5 11 FHEHAR 2017 6 H128) 951 951 1. 4627 1. 4632
5 12 FHEHAR (20184 6 A 11 ) 768 768 1. 4968 1. 4973
5 13 FHEHAR (2019 6 510 8A) 858 858 1. 6393 1. 6398
2019 & 3 AKH 824 — 1. 6584 —
4 A%AH 838 — 1. 6528 —
5 %A 835) — 1. 6062 —
6 BkA 841 — 1. 6096 —
TA*®A 874 — 1. 6496 ]
8 AXH 891 — 1. 6366 —
9 B&AH 977, — 1. 7040 —
10 AXA 1,043 — 1.7618 —
11 A%A8 1,067 — 1. 7556 —
12 AXA 1,069 — 1. 7363 —
2020 F 1 BkH 1,083 — 1.7671 —
2 AXA 1,031 — 1.6611 —
3 AXA 176 — 1. 2414 —

Q@NEDHE

SE IR 1 0%y OHES

% 4 SHE R 2009 4% 6 3 11 B~20104 6 A 10 A 0. 0000 4
% 5 SHE AR 20104 6 5 11 B~20114 6 A 10 A 0. 0000 4
% 6 SHE AR 0114 6 511 B~20124 6 A 11 H 0. 0000 F
%7 sHE AR 20124 6 5 12 B~20134 6 A 10 © 0. 0000 F
% 8 SHE AR 20134 6 5 11 B~20144 6 A 10 A 0. 0005 4
%9 SHE R 20144 6 5 11 B~20154 6 A 10 A 0. 0005 4
Z105EHM 20154 6 A 11 B~20164 6 A 10 A 0. 0005 4
ZE1EEHE 20164 6 8 11 B~20174 6 A 12 & 0. 0005 F4
EI2EEME 0174 6 A 13A~20184 6 511 & 0. 0005 4
FI3EEME 20184 6 A 12A~20194 6 5 10 & 0. 0005 4
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QINERDHR
FHEERM I ERES

5 4 SHEHAR 2009 4 6 B 11 B~20104 6 A 10 A 24. 7%

5 5 A EHIR 20104 6 B 11 B~2011 4 6 A 10 B 19. 3%

% 5 6 5HE HAR 2011 6 511 B~2012F 6 8118 2.1%
5 7 St E AR 20124 6 B 12 B~2013F 6 A 108 44. 3%

5 8 A E IR 20134 6 B 11 B~20144 6 A 10 H 16. 99

5 9 A EHIR 2014 4% 6 B 11 B~20154 6 A 10 B 25.2%

%10 S HAR 20154 6 5 11 B~2016 4% 6 A 10 B A3.2%

5 11 SHEHAR 2016 £ 6 B 11 BE~2017TE 6 A 128 4.3%

‘< 5512 FHE M 2017 % 6 A 13 B~2018 4 6 A 11 H 2. 4%
%13 FHE AR 2018 % 6 B 12 B~20194 6 A 10 H 9.6%

148 (A9 019 6 A 11 BE~2019412H108 5.99%

KEFHEMEORERT, FAEHMEROELEMEE (HDEMDE) »oLRAEHROEMOHELRMROEEME (SEEDE,
LT TRTHIREEMEE] EWOWVET. ) EERLEBZIMHREEMBTRL THERCI0ERLLCHRERETHLTEYE
T BHE. MRUTUHEZLEREAL., MRUTIHEEFTRRILTEYET,
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[BE1H#] 202043 A31 B R
EFEE
EEMBOHER (BEIoREFRE) EEME-MEERE
G (f8F) EErT R 12,414 ]
25,000 200 XAELITRE
w— AR () AER oy
AL RBIHREERE) (£8) = Pow® S s ——
20,000 o 160 REH 200658 B 22H
15,000 M 120 SBEEFROFONLY, BIIED
2019468 5 M
10,000 PoF 80 20184E6 5 [
'\ W 20174E6 A 5 1
5,000 AV 40 2016568 5H
* 2015468 5H
0 0 = - B
2006/08 2009/02 2011/08 2014/02 2016/08 2019/02 B R RE 35 M

- LEEOEBUEL-EE ML (HELSERE) QMBS IUTROBERIL, BET7UFOEEHMIN (FiikE0.40%) ZREOMEBEFAL., HEE
ZIRRMTEBIRELLOELTHELTBYET #o T EEDOI7URICEN TR, BEREHICI>TREB LIS, BEEQFELYET,
F BMEFOER-BIEFEIEBLTEYVEEA,

EDTITDORUFI—UTHS. SEPEEERETIER (BR<B A, BLiAd, AREA—X) &, REBFBEZ10000&L THHIELTEYET .

HBEE (Bl REERE. %)
11 A 3hA 61 A 14 KE=3 5%F 104 5% TE Sk
LIFUR -2527| -2850| -27.15| -25.12| -1420| -18.19| 9959 24.45
RUFI—4H -2507| -2820| -2676| -2431| -1176| -1432| 11644 39.02
= -0.19] -030[ -039] -081 -243|  -387| -1685 -1457
CBEEEOKEHMIE. FRELANSBECHHRELTEYET, >_
FELEEORKR

FHA L 4I108647 (HE A SEAASY - 304824R) = - i 158 Bl E2 5
No 2] = - thigf EE3E (%) = - thig EE 3R (%)
1 |PROLOGIS INC T A)A 6.3 FAA 71.3
2 |EQUINIX INC T A)A 56 +T—RASY7 50
3 |DIGITAL REALTY TRUST INC T A)A 38 PETIFY 49
4 |PUBLIC STORAGE 7 AH 31 LU= 40 —
5 |EQUITY RESIDENTIAL T A)A 22 TSR 25
6 [AVALONBAY COMMUNITIES INC FA)A 22 ZDHhDE - Hhis 72
7 |WELLTOWER INC TA)AH 20 CE- . FERIRTE TR S
8 |REALTY INCOME CORP T A)A 19 LTHBYET,
9 |ALEXANDRIA REAL ESTATE EQUIT |7 AU# 18
10 [LINK REIT e 18

& it 30.7

CHEEE, XY —TFURICBTAMEELLRELTFURNRE T A Y — D7 R EALHEHLTEYET,
-E- i3, RAIRITE- B TRASLTEYES,

FHEIRIEEDHR

(%)
60

43.71

40
21.44
20
6.60

0

20 F
-28.50

-40

20114 20124 20134 20144 20154 20164 20174 20184 20194 20204
KYINBFREIBERN—Z,
XI7URDERIRERIIBEIHREEERELTHEL,
X 20204 (FE MM 5202053 A RETODIT7U R DI E,

KER—UEBOSER/BDS55. EBLEEORR] FIYF—T7 0 F, Z0HEILET 7Y FOKRRERLET,
X772V FOERRBEHEFTHLREORKTHY . FROERMRENWERT H5LDTREHY FHA,
KRUFI—VBEHEFTHLREORETHY . FHROEBERAMRENRT 5LDOTREHYFEA,
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J LSBIREITA Ty o X772 BVA GERBEBRERER)

I Bt#/ N1 54 MER

UTORBFEEE, BENERICETIEELEHE] © I KHERTE (T72F) OREKRE] O
M1, BAFSEER) [CEEBSNEREHERLEZDIOTY,

BHBRERICOVTE, EYHBAAREEERZEZACKSERIMAZRTITRY ., EEREER TEED
ERICETAIEELEIR] O ITRERFFE (772 F) ORERRE] ISHRITSATEYEY,

(BGL : )
%12 # %13 #
(2018 % 6 A 11 HIR7E) (2019 % 6 A 10 BIR7E)
BEDH
REEE
J—J)-B8—> 1, 645, 086 1, 789, 345
BREEFER LS 768, 535, 986 857,921, 293
RIAE 1,992, 372 16, 953, 864
RBEESE 172,173, 444 876, 664, 502
HEEAG 172,173, 444 8176, 664, 502
REOH
RENAR
RELIRIE 5 BL & 256, 750 261, 696
RILERE 1, 698, 842 16, 650, 562
RILZFEE AN 199, 142 216, 606
RILFFEEHAN 1, 393, 941 1,516, 186
RILFIR 3 2
ZDKRILER 11, 884 12, 941
nBRESEH 3, 560, 562 18,657,993
RESE 3, 560, 562 18, 657, 993
MEEDE
TAFE
TR 513, 500, 802 523, 393, 893
RlRE
HAXRFREXFHRRES (L) 255,112, 080 334,612, 616
(D EEERIEILE) 287, 478, 419 250, 011, 545
TAERR 768, 612, 882 858, 006, 509
MEESE 768, 612, 882 858, 006, 509
BEMEEAS 172,173, 444 876, 664, 502




J LSBIREITA Ty o X772 BVA GERBEBRERER) (

(Bif : )
%12 #7 % 13 41
B 20174 6 A 138 B 20184 68128
Z= 20185 68118 = 20194 68108 pe—
BN
AT ESER 28, 283, 771 76, 035, 657
CEIE o 28, 283, 771 76, 035, 657
EXEA
SHLFI A 399 582
25T RN 435, 465 429, 204
R E R 3,048, 147 3,004, 306 —
7Dt E R 26, 002 25, 637
HBEBEASH 3,510,013 3, 459, 729
EBEFBRTEEEL (A) 24,773,758 72,575, 928
BEFHEX(EREEE (A) 24,773, 758 72,575, 928
LERGIRZE X (T L BB (A) 24,773,758 72,575, 928
— SRR S WEMRI D EED S —8
ﬁ%gﬁggiéﬁiigﬁggifggﬁia?@ B 7,136, 723 8,214,011
MBS X IHERES (A) 300, 957, 349 255, 112, 080 o
B SEMEX (L RIBLHAE 39, 352, 203 84,839, 715
iz‘gﬁm{%éﬂ:ﬁﬁ5%']%%%7]1]%52[1&(?&%5@ 39 352 203 84 335, 716
RS FAERERIBL ML 101, 977, 757 69, 379, 340
igg—%ﬁﬁ’ifﬁ’ﬂ(:ﬁ5%']%%5)&'}‘55%1%%%1% 101,977, 757 69 379 340
HEE 256, 750 261, 696 %
HRE RS LHRRIEBL (A) 255, 112, 080 334, 612, 616
(EELGRHAHICZRDSFIEICEAT 5:F50)
1. EREEQTMEERVIEHEAE: RIREEAZRIS
HAEMBECTHELCHRYET,
2. & - INEDFHEEE BT EFER
GEARETHELTHBYET,
3. &MEAROBMEICEATIZENMEHERORBMICE., HHMEKEICEICMENITLH. FTHEENEVNGESIZE
REREA SEMNICEESINE-MENEENTEY T, BRMEBEOEEICEWVTIE—E
DEMREHEZHEAL TS0, BELGSMREHZICL>-5HE. LMz
MNELZZZELHYET,
4. F0OHh L77 FOFEHRIE. EROROMEILY., 2018 £ 6 § 12 A S 2019

F 6RAI0RAFETELL2THEYEY,
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I T§EEOCERICETSEEGCEHE] OEE

REER (T7oF) OE, BERFFE (J72F) OBBERKREOHME. RERUVEHORERFIZON
Tl TEEDERICEHTSEELEHE] [CRBEShTLET,
TEEDERICEYTSIEELGEE] OEBFUTORYTY,

I. REETL (F72F) ORE
I. REEFT (772 F) OBRERR
1 BAEER
(1) EfExtER
(2) BBERUVEASHESE
(3) Ficx
(4) HEBRHEE
*< 2 REEFRE (772 F) OBR
MEEBEGEE
M. FHERVEHOEE
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FRENE [~ x—H]

1. BEDERICRZ BHMRUERERS

METnMEFTe. EHeMEmEPOICKREEZTV. REBECTPERL ERETVWEINT, ¥—F v
FOEFTEPFRAICKVWEETESE—FHNICE#SI LB TCIAANLLLZEPTEET,

2. BEDERICHRZERA. ERXMR. ERAHIKUERHR

(1)

(2)

ER7E

METHOMRre. EHeMEmEePROICKREEZTVEY, REBEICHLERBL. VX7 2R LRENL
BHETVWET,

ERM R

BHRNERENRBFICES S LA, HEBARTOREEEPFOLICREETOIZEEZTFELTVETH,
HHABRERNRELTEL TV 2 CHE L 2EmE. AR TOAHRE. Av - vIbn—N-FDEHEHM
FmERENRETIREGRICREETOZEPHNET,

& A

MEZTOEFEEFLOICKRELTOHE . SHOREVBBUBCGHIELLET,
LHOBBEDNEREZFFE. I —1R—VEZTSEIES W,

& AR

CAREREECHE VTR, MK HEREE. THERBEEENORERTVEL A,
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